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2005, another record year  
Excellent prospects for 2006 

 
 

Consolidated IFRS results (€m) 2005  2004 Increase (%) 
Sales 326.9 268.4 21.8 
Operating profit 22.4 16.6 34.9 
Operating margin (%) 6.9 6.2  
Net profit 15.0 10.7 40.2 
Net margin (%) 4.6 4.0  

 
 

 
Eleventh consecutive year of double-digit growth in revenues 

 
Maisons France Confort turned in another excellent showing in 2005, surpassing its 
targets and outperforming the overall French housing market, which, according to 
the Ministry for Infrastructure, grew a strong 5.8%. Sales advanced 21.8% year on 
year to €326.9m. On a comparable scope of consolidation, revenues increased 
15.3%. 
 

 
Profitability up again, with margins rising more than sales 

 
As it has in preceding years, Maisons France Confort raised its profitability in 2005, 
thanks to an improvement in the gross margin and effective control over fixed costs.  
Operating margin rose 0.7 percentage point to €22.4m, a 34.9% increase over 2004. 
Net profit advanced at an even faster pace of 40.2% to a company record of €15m. 
 
The acquisitions of Azur & Construction and Constructions Idéales Demeures (CID) 
also contributed to the general improvement in profitability in 2005. 

 
A pertinent strategy continues, with a major acquisition on 1 January 2006 

 
In 2005, Maisons France Confort booked 5,133 new orders, an increase of 28.1% in 
value. As a result, revenues are expected to grow strongly in 2006. 
 
The Group now has 178 sales offices in 17 regions of France. It expanded its national 
presence on 1 January 2006, with the major strategic acquisition of Maisons de la 
Côte Atlantique (MCA), a leading home builder in the Aquitaine region. With 17 sales 
offices, MCA gives the Group access to four high-potential departments in which it 
did not previously operate. MCA posted net profit of €1.8m for the financial year 
ending 30 September 2005, on revenues of €28m. 

 



 

In the first three months of 2006, Maisons France Confort booked 1,502 new orders, 
representing €135m in revenues, up 26.1% over the same period in 2005. On a 
comparable scope of consolidation, the increase was 15.1%. 
 
The Group expects trends observed in 2005 to continue in 2006. Consolidated sales 
should grow at a double-digit pace to more than €400m, and margins should remain 
excellent. 
 

 
Dividend up 49% 

 
At the Maisons France Confort general meeting scheduled for 23 May 2006, the 
board of directors will propose a net dividend distribution of €0.87 per share, to be 
paid on 15 June 2006. 

 
 
 
******************************************************************************************************************* 
Maisons France Confort will report first-quarter 2006 sales on 4 May 2006, after the close of trading 
on the Euronext stock exchange in Paris. 
 
 
About Maisons France Confort 
 
Founded in 1919, Maisons France Confort is the oldest builder of single-family homes in France and the second 
largest builder of single-family homes on individual plots. The Group operates in 17 regions in France, with 178 
sales offices and 33 model homes. 
 
Maisons France Confort is traded on the Eurolist market - Compartment B - of the EuronextTM stock exchange in 
Paris. 
 

ISIN code: FR 0004159473 
Stock market indices: SBF 250 and CAC Mid & Small 190 

www.maisons-france-confort.com 
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